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For immediate release 
MUSCO ANNOUNCES UNAUDITED FINANCIAL RESULTS OF Q1-FY 2010-11
Mumbai, July, 27, 2010: The Board of Directors of Mahindra Ugine Steel Company Limited (MUSCO) announced the unaudited financial results for the quarter ended 30th June, 2010 at its meeting held today.
	Highlights 
Particulars (Rs. Crs)

Q1 (2010-11)

Q1 (2009-10)

2009-10

Revenue

303.76
224.97
1087.88

EBIDTA

22.55
10.30
78.86

PBT

4.84
(6.99)
8.63
Highlights – Q1 Year 2010-11
· The Company posted a PBT of Rs 4.84 crs (PAT-Rs 2.84 crs), against a loss of Rs.6.99 crs (PBT) of the corresponding quarter of the previous year.
· Quarterly Total Revenue Rs 303.76 Crs   - up by 35% from the same quarter in the previous year
·  EBIDTA up by 118%  as against same quarter of the previous year
· Quarterly diluted EPS is Rs 0.87 as against Rs (-1.40) per share of Rs 10 of the corresponding quarter in the previous year.
Other Highlights
Steel Division:
· Demand for high value products led to higher realisation.  
· Higher input costs  contracted the  operating margin
· Rise in demand of alloy steel products from automotive, forging and bearing segments witnessed.
· Demand from energy and engineering sectors in April-June’10 quarter was buoyant.
Stampings Division: 

· Strong demand from auto segment enhanced capacity utilization and market share.

· Overall improvement in profitability
· Awarded as  the best supplier by an auto Company 

Ongoing Activities

Steel Division
· Concentrating in the new areas of growth:  Oil, Energy, Mining and Power segments in the domestic and export markets.

· Power supply from Wardha Power Co Ltd (WPCPL) will improve operating cost.

Stampings Division:  
· New plant activities  at Pantnagar, near Rudrapur, Uttarakhand is at full swing
· Capacity expansion at Kanhe, near Chakan, hub of the auto sector in Maharashtra, is being planned.
· Improvement in productivity yielding growth as component supplier in auto sector
· Focusing on value added products 


	Q2 (FY 2010-11)


OUTLOOK

The increased demand from automobile sector, one of the key consumers of alloy steel, is a positive sign for growth both in the Steel and Stamping division of your Company.  

The Steel division is poised to return higher volume and profitability in Q2 F 11 while meeting the growing demand in its served segments.

The Stamping Division is expected to continue to perform well in Q2-FY11 since the growth in the automobile industry is expected to remain robust.
ABOUT MAHINDRA UGINE STEEL CO.LTD (MUSCO)

Mahindra Ugine Steel Company Limited is the one of the leading manufacturers of alloy steel and special steel products in India and has its Steel Plant in Khopoli, Maharashtra. MUSCO is also in the business of Stampings (Pressed Sheet Metal & Components) and is the leading player in this segment in India. MUSCO Stampings operates from three plants, Kanhe (near Pune), Nashik and Rudrapur. MUSCO is part of the US $ 7.1 billion Mahindra Group and is a subsidiary of Mahindra and Mahindra Limited. 
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